Unfair property tax law
flips common sense

UPSIDE-DOWN

KEY DEFINITIONS
TRUE CASH VALUE (TCV)

The ectual volue of your home, o5 derarmined
by the locol assessor

. STATE EQUALIZED VALUE (SEV)

50 percent of the ochua! value of your home,

TAXABLE VALUE

The copped value of your home, By law,

increases in your knoble value thot are not due
o improvements are limited fo whichever is fovwer:
the rote of inflation or 5 percent, Taxoble value
cannod exceed SEV

BOARD OF REVIEW

A ponel of locol citizens oppoinfed o review,
comect ond oppoove the assessmant rall,

ASSESSOR’S OFFICE

The department wittin the kocal vt of governmend
tho!t estobiishes and odjusts ossessments for every
porcel of properdy in your communily.

HOW TO EFFECTIVELY APPEAL

OBTAIN A COPY OF YOUR PROPERTY
TAX WORKSHEET OR APPRAISAL CARD.

This is avoiloble from the locol assassor’s office,
The worksheet lists information such as size

of house, style, number of boths, etc. Ask the
ossessing department to fully exploin how to read
the document

You may olso oblain worksheets for similar
properhes which recently sold in the areo fo help
determine the volue of your property.

CAREFULLY CHECK THE
WORKSHEET FOR ERRORS.

If you notice any errors, the assessor may cgree o
change some of the information or figures at that
time. if not, you will have to moke your cose with
the board of review.

Your worksheet may include o “percent good™
calcvlation which shows how much your home has
depreciated, For exomple, a 10-yecr-old house
may be listed os 90 percent good. Percent good is
another foctor to use when comparing your home
to other homas [see Step 4),

MAKE SURE YOUR TAXABLE VALUE
HAS NOT INCREASED BY MORE THAN
4.4 PERCENT.

If you did not moke any improvements 1o your
home in 2008, your home's toxoble value may
not increase by mere than 4.4 percent. Toxoble
value should not be confused with stote equolized
value, which always equols 50 percent of your
property’s true cash valve,

INSPECT THE INSIDE OF YOUR
HOME.

As noted in Slep 2, the “percent good” is the

way an cssessor depreciates the value of o home
bosad on its oge, meoning normal issuves common
to older homes ore not considered in the specifics
of the assessment, However, problems not
associcted with genera! aging, such os o crocked
foundation or wall construction problems, should
be specically oddressed in your oppeal.

Written repair estimates and photographs of
structural domaoge are good evidence of defects
which could offect property value.




YOUR PROPERTY ASSESSMENT

PYTTI] NOTE CHANGES TO YOUR
NEIGHBORHOOD.

Reoltors say locotion is the single most imponant
fecture in determining the value of your homa, If you
live neor a mojor road or in o mixed-usa zoning arao,
for axomple, your home may be less desircbla than
tha some home in o purely residentiol neighborhocd
If the charocleristics of your neighborhoad hove
changed, obloin copes of citizen complaints abeut
axcassive noise or eyesores and show this evidencs

to the board

PITTYY F YOU RECENTLY PURCHASED OR
REFINANCED YOUR HOME, DETERMINE

WHETHER YOUR PURCHASE PRICE OR
YOUR APPRAISAL IS LOWER THAN YOUR
ASSESSMENT.

Providing this documentation fo the board of review
does not guarantee o lower assessment, but it will help
strengthen your cose,

PITTEd NFORM YOUR ASSESSOR ABOUT
PERSONAL PROPERTY INCLUDED IN

THE SALE PRICE OF YOUR HOME.

One of the most common mistokes home buyers con
make is to fail to inform the assessor of personal
property and other valuable iterns included in the sale.
Personal property items often included in o home's sole
price, such as furniture, curtains, o washer or dryer,
etc., are pt from nent.

if you did not inform your essessor in wrifing obout

these items, your assessment moy erroneously include
| this value.

SEP 8 COMPARE YOUR PROPERTY TO SIMILAR
HOMES IN THE AREA, ESPECIALLY

THOSE THAT RECENTLY SOLD.

Camparable property assessments are one of the most
important lools when oppealing your property fax
ossessment, If comparoble properfies are assessed lower
thon yours, your home may be over-assessed. Chack the
ossessad volua, type of house and zoning.

Compare the frue cash value per square foot. Kaep in
mind thet comparisons should only be mode batwean
similar types of homes {compare two stories with two
stories, ranch houses with other ranch houses).

PETTC] PUT ALL YOUR INFORMATION

INTO LETTER FORM.
Sim sl opesi o o i -

SAMPLE APPEAL LETTER

Date
Nome, Address, Telephone

To the Board of Review/Tax Tribunal
| wish 1o oppeal my property fax assessment for
the following recsons:
1. According So my Worksheet/Froperty Record,

| howe noted the following discreponcies:

A. | do not have o fireplace as indicated.

Estimated value.......ocoiiueeacccanns $1,800
B. 1 do not have o file bath os indicated.
Esfimated volus....iviiiinninnenn 31,200

C. According fo my warksheet, | have
1,500 square feel of living spoce. | have

1,000 squoré faet.

Reducad volue .\.iiiiniinnins $6,920
This amount should be deducted from
frue cosh volue $9,920

2. | have noted the following structurel defects
on my proparty. They raduca the volue of the

property by tha following omounts.
A. Crocked foundation .............oeiee. $3,800
B. Crocked extarior woll. .. $2,200
This amount should be deducied from
frue cash volve $6,000

3, llive in an areo thot hos mixed zening and next
door there is a new junkyard which emits loud
noises ond noxious odors, This affects the volue
of my propery. | feel my true cash value hos
been reduced by $3,000

3a. Grond Total, odd 1, 2, end 3 above., $18,920

4. | wish fo make the following comparisons:
231 Main Street, d value
[List all comparaobles and ask for on average
reduction. Also add all iterms you noted os
discrapancies)

Example:

True Cosh Yalue ..oiiiimicisiinan $60,000
Minus Discrepancy/Grond Total....... $18,920
New True Cosh Value ..................... $41,080

One Holf = Assessad Value (SEY) ... $20,540

NOTE: This sample letfer indicotes many of the
grounds for ¢ reduced assessment. # & very unlikely
thot on ossessmend could be reducad by nearly
one-tird, o3 illustroled hers, but every reduciion is
impariaal,




